State Budgeting Laws

BUDGET LAW (Kansas Statues Annotated)

79-2925. Budgets of taxing bodies; application of act; exceptions; definitions.

(a) This act shall apply to all taxing subdivisions or municipalities of the state, except: (1) Townships in counties having the
county road unit system which have an annual expenditure of less than two hundred dollars; (2) Money received by such taxing
subdivision or municipality as a gift or bequest; (3) Revolving fund set up for the operation of a municipal airport. Any city,
board of park commissioners, or other agency designated and authorized to operate a municipal airport is hereby authorized to
set up a revolving fund for use as an operating fund, either out of the budget or out of the receipts from the operation of such
airport, in an amount as may be reasonable and necessary as an operating fund for the efficient and business-like operation of
such airport. The financial transactions of said airport shall be audited in accordance with the minimum standard audit
program prescribed by the director of accounts and reports as other municipal funds. Profits arising from the operation of the
airport after the payment of all necessary operating expenses and the establishment of the revolving fund shall be applied to
reduce the tax levy for the budgeted fund under which the operation of such airport is financed; (4) Any special recreation
facilities reserve set up by the board of park commissioners in any city for the repair, replacement, or addition to the recreation
facilities of such city. The financial transactions of said recreation facilities shall be audited in accordance with the minimum
standard audit program prescribed by the director of accounts and reports as other municipal funds. Profits arising from the
coliseum events fund and the coliseum concessions, after the payment of all necessary expenses, and the establishment and
maintenance of such special recreation facilities reserve shall be applied to reduce the tax levy for the budget fund under which
the operation of such recreation facilities is financed; and (5) Any special recreation facilities fund set up by the board of county
commissioners for the operation of a county coliseum. The financial transactions of the special recreation facilities fund shall be
audited in accordance with the minimum standard audit program prescribed by the director of accounts and reports as other
municipal funds. Moneys derived from the operation of a county coliseum and deposited in the special recreation facilities fund
shall be applied to reduce the tax levy for the budget fund under which the operation of such county coliseum is financed. (b)
Whenever the term "fund" is used in this act it is intended to have reference to those funds which are authorized by statute to be
established. "Fund" is not intended to mean the individual budgeted items of a fund, but is intended to have reference to the
total of such individual items. (c) Whenever the term "director" is used in this act it shall mean the state director of property
valuation.

79-2926. Budget forms prescribed; furnished by director of accounts and reports; duties of certain officers.

The director of accounts and reports shall prepare and prescribe forms for the annual budgets of all taxing subdivisions or
municipalities of the state. Such forms shall show the information required by this act and by K.S.A. 1973 Supp. 79-4401 et seq.
[*], necessary and proper to fully disclose complete information as to the financial condition of such taxing subdivision or
municipality, and the receipts and expenditures thereof, both past and anticipated. All such budget and tax levy forms shall be
printed by the director of printing and in such quantity as required by the director. The director shall deliver the forms for all
school districts to the clerk of the board of education of each school district. The forms for all other taxing subdivisions or
municipalities of the state shall be delivered by the director to the county clerk of each county, who shall immediately deliver
the same to the presiding officer of the governing body of the said respective taxing subdivisions or municipalities within the
county. Whenever in article 29 of chapter 79 of Kansas Statutes Annotated the words state auditor or auditor of state, or words
of like effect, occur, the same shall mean director of accounts and reports.

79-2927. Itemized budget; parallel columns showing corresponding items and revenue; non-appropriated balances;
balanced budget required.

The governing body of each taxing subdivision or municipality shall meet not later than the first day of August of each year,
and shall prepare in writing on forms furnished by the director of accounts and reports a budget itemized and classified by funds
and showing amounts to be raised by taxation and from other sources for the ensuing budget year. The budget shall show in
parallel columns all amounts and items to be expended for the ensuing budget year and the amounts appropriated for
corresponding or other items during the current budget year and amounts expended for corresponding or other items during the
preceding budget year. The budget for each fund shall not include any item for sundry or miscellaneous purposes in excess of
10% of the total. Except for school districts, municipal universities and community colleges, the budget for each fund may
include a non-appropriated balance of not to exceed 5% of the total of each fund. The budget shall show in parallel columns
the amount of revenue actually received from taxation and from other sources, with the amount from each source separately
stated for the preceding budget year and the amount actually received and estimated to be received from taxation and from
sources other than direct taxation with the amount for each source separately stated for the current budget year and also the
amount estimated to be received during the ensuing budget year, with the amount estimated to be received from each source
separately stated. The budget of expenditures for each fund shall balance with the budget of revenues for such fund and that
portion of the budget of revenues to be derived from ad valorem property taxation shall not exceed the amount of tax which can
be raised by any fund limit or aggregate limit placed upon such fund.
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79-2929. Proposed budget; amendments; public hearing; notice, publication and contents.

Prior to the filing of the adopted budget with the county clerk, the governing body of each taxing or political subdivision or
municipality shall meet for the purpose of answering and hearing objections of taxpayers relating to the proposed budget and
for the purpose of considering amendments to such proposed budget. The governing body shall give at least 10 days' notice of
the time and place of the meeting by publication in a weekly or daily newspaper of the county having a general circulation
therein. Such notice shall include the proposed budget and shall set out all essential items in the budget except such groupings
as designated by the director of accounts and reports on a special publication form prescribed by the director of accounts and
reports and furnished with the regular budget form. The notice of a governing body of any taxing subdivision or municipality
having an annual expenditure of $500 or less shall specify the time and place of the meeting required by this section but shall
not be required to include the proposed budget of such taxing subdivision or municipality.

79-2929a.Amended budget; publication; notice; public hearing.

The governing body of any taxing subdivision or municipality which is subject to the budget law provisions of K.S.A. 79-2925
to 79-2936, inclusive, and amendments, thereto, which proposes to amend its adopted current budget during the year in which
such budget is in effect, shall be subject to the same publication, notice and public hearing requirements as is required by K.S.A.
79-2929, and amendments thereto, for the adoption of the original budget and, in addition thereto, such published budget shall
show any proposed changes in the amount of expenditures by fund. Any proposed increase in expenditures shall be balanced by
previously unbudgeted increases in revenue other than ad valoren property taxes. A copy of the adopted amended budget shall
be filled with the county clerks and with the director of accounts and reports.

79-2930. Submission of adopted budgets and additional information pertaining thereto to county clerk; duties of

county clerk; limitation on taxes levied, exception.

(a) Two copies of the budget certificate giving the amount of ad valorem tax to be levied and the total amount of the adopted
budget of expenditures by fund, along with itemized budget forms for each and every fund and proof of publication of the
notice of budget hearing containing the budget summary shall be presented to the county clerk within the time prescribed by
K.S.A. 79-1801 as amended. Where action has been taken under any statute to increase the amount of tax to be levied
authorized by law, a statement showing the increased amount or tax levy rate voted, or a copy of the charter resolution or
ordinance making the change, shall be attached to the budget each year the change is in effect. (b) The county clerk shall make
any reductions to the ad valorem tax to be levied, compute the tax levy rates based on the final equalized assessed valuation,
and enter such on the budget certificate before attesting the budget. A copy of all budgets for taxing subdivisions of the county,
properly attested, shall be filed with the director of accounts and reports, along with a copy of the tax levy rate summary
required of the county treasurer by K.S.A. 79-2002, and amendments thereto. (c) Each fund of the adopted budget certified to
the county clerk in no event shall exceed the amount of ad valorem tax to be levied and the proposed expenditures of such fund
in the proposed budget as originally published. The governing body of each taxing subdivision shall not certify an amount of ad
valorem taxes to be levied that is in excess of any tax levy rate or amount limitations or any aggregate tax levy limitations. The
governing bodies, in fixing the amount may take into consideration and make allowance for the taxes which may not be paid,
such allowance, however, shall not exceed by more than 5% the percentage of delinquency for the preceding tax year.

79-2933. Time for budget hearing; adoption; validity of levies.

The hearing herein required to be held upon all budgets by all taxing subdivisions or municipalities of the state shall be held not
less than ten (10) days prior to the date on which they shall certify their annual levies to the county clerk as required by law.
After such hearing the budget shall be adopted or amended and adopted as amended, but no levy shall be made until and unless
a budget is prepared, published and filed, but no levy of taxes shall be invalidated because of any insufficiency, informality, or
delay in preparing, publishing and filing said budget.

79-2934. Funds appropriated by budget; balances; duties of clerks and officers; distribution of tax proceeds.

The budget as approved and filed with the county clerk for each year shall constitute and shall hereafter be declared to be an
appropriation for each fund, and the appropriation thus made shall not be used for any other purpose. No money in any fund
shall be used to pay for any indebtedness created in excess of the total amount of the adopted budget of expenditures for such
fund. Any balance remaining in such fund at the end of the current budget year shall be carried forward to the credit of the fund
for the ensuing budget year. The clerk or secretary of each taxing subdivision or municipality shall open and keep an account of
each fund, showing the total amount appropriated for each fund, and shall charge such appropriation with the amount of any
indebtedness created at the time such indebtedness is incurred. If any indebtedness is reimbursed during the current budget year
and the reimbursement is in excess of the amount which was shown as reimbursed expense in the budget of revenues for the
current budget year, the charge made shall be reduced by the amount of the reimbursement. No part of any fund shall be
diverted to any other fund, whether before or after the distribution of taxes by the county treasurer, except as provided by law.
The county treasurer shall distribute the proceeds of the taxes levied by each taxing subdivision in the manner provided by
K.S.A. 12-1678a, and amendments thereto.

79-2935. Creation of indebtedness in excess of budget unlawful; exceptions.

It shall be unlawful for the governing body of any taxing subdivision or municipality in any budget year to create an
indebtedness in any manner or in any fund after the total indebtedness created against such fund shall equal the total amount of
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the adopted budget of expenditures for such fund for that budget year. Any indebtedness incurred by the governing body or any
officer or officers of such taxing subdivision or municipality in excess of said amount shall be void as against such taxing
subdivision or municipality: Provided, That indebtedness may be created in excess of the total amount of the adopted budget of
expenditures for the current budget year only when payment has been authorized by a vote of the municipality, or when
provision has been made for payment by the issuance of bonds, or when provision has been made for payment by the issuance
of warrants authorized by the commission in accordance with the provisions of K.S.A. 79-2938, 79-2939 and 79-2940.

79-2936. Removal from office for violation.

Any member of the governing body, or any other officer of any taxing subdivision or municipality of the state, who violates any
of the provisions of this act shall be subject to removal from office.

CASH BASIS LAW (Kansas Statues Annotated)

10-1101. Definitions.

The following words, terms and phrases, when used in this act, shall have the meanings respectively ascribed to them in this
section, except in those instances where the context clearly indicates a different meaning: (a) "Municipality" means any county,
township, city, municipal university, school district, community college, drainage district and any other taxing district or
political subdivision of the state which is supported with tax funds. (b) "Governing body" means the governing body of a
municipality. (c) "Person" means any person, partnership, association or corporation. (d) "Claim" means any claim arising on
contract express or implied, or a claim determined by final judgment, but shall not include claims arising from alleged tort or
negligence on the part of the municipality.

10-1102. Cash basis for municipalities.

All municipalities are required to pay or refinance their valid indebtedness as in this act provided, in the manner and at the
times herein set forth, and to contract no indebtedness after May 1, 1933, except as herein provided. It is hereby declared that
the purpose of this act is to provide for the funding and payment of all legal debts and obligations except present bonded
indebtedness of all municipalities and for the future conduct of the financial affairs of such municipality upon a cash basis.
10-1112. Issuance of warrants and other evidences of indebtedness unlawful.

Unless otherwise provided in this act, it shall be unlawful after May 1, 1933, for the governing body of any municipality to
create any indebtedness in excess of the amount of funds actually on hand in the treasury of such municipality at the time for
such purpose, or to authorize the issuance of any order, warrant, or check, or other evidence of such indebtedness of such
municipality in excess of the funds actually on hand in the treasury of such municipality at the time for such purpose.

10-1113. Creating indebtedness in excess of funds unlawful; exceptions.

Unless otherwise provided in this act, it shall be unlawful after May 1, 1933, for any member of any governing body of any
municipality to knowingly vote for or in any manner aid or promote the passage or adoption of any order, motion, ordinance,
resolution, legislation or other act of said governing body, creating an indebtedness in excess of the amount of funds actually on
hand in the treasury of such municipality at the time for such purpose, or to knowingly vote for the drawing of any order,
warrant or check, or other evidence of such indebtedness on the treasury of said municipality, in payment of any such
indebtedness, in excess of the amount of funds actually on hand in the treasury at the time for such purpose. School districts
and community junior colleges, may, however, issue cancelable purchase orders for school supplies and equipment, school
buses, books purchased in conjunction with textbook rental programs and data processing equipment in advance of the budget
year during which moneys will become available to pay for such purposes, but contracts for the purchase of such school
supplies and equipment, books, buses and data processing equipment cannot be entered into except during the budget year in
which moneys will become available for such purchases and risk of loss and title thereto shall not pass to the school district or
community junior college prior to entering into such contracts. Issuance of such a cancelable purchase order shall not constitute
an indebtedness within the meaning of K.S.A. 79-2935.

10-1114. Clerks not to issue or sign orders.

Unless otherwise provided in this act, it shall be unlawful after May 1, 1933, for the clerk or secretary of any governing body of
any municipality to knowingly issue, attest, sign or countersign any order, warrant, check or other evidence of indebtedness, on
the treasury of the municipality, in payment of any indebtedness of such municipality created by the governing body of such
municipality in excess of the amount of funds actually on hand in the treasury of such municipality at the time for such
purpose.

10-1115. Treasurers not to pay orders.

Unless otherwise provided in this act, it shall be unlawful after May 1, 1933, for the treasurer of any municipality to knowingly
pay any order, warrant, check or other evidence of indebtedness out of the treasury of such municipality in excess of the
amount of funds actually on hand in the treasury at the time for such purpose.

10-1116. Limits of indebtedness may be exceeded, when; creating indebtedness in violation of act unlawful.

(a) The limits of indebtedness prescribed under the provisions of article 11 of chapter 10 of Kansas Statutes Annotated may be
exceeded when: (1) Payment has been authorized by a vote of the electors of the municipality; (2) Provision has been made for



State Budgeting Laws

payment by the issuance of bonds or temporary notes as provided by law; (3) Provision has been made for payment by the
issuance of no-fund warrants authorized by law and in the manner, and limited in amount as prescribed by law; (4) Provision
has been made for a revolving fund for the operation of any municipal airport financed and sustained partially or wholly by
fees, rentals, proceeds from the sale of merchandise or charges for rendering services, received from the users of such airport; or
5) Provision has been made for payment pursuant to a service agreement entered into pursuant to K.S.A. 12-5503. (b)
Notwithstanding any other limits of indebtedness prescribed under the provisions of article 11 of chapter 10 of Kansas Statutes
Annotated, the following funds shall have as a limit of indebtedness an amount equal to 100% of the accrued revenue of the
current fiscal year plus any balances carried forward, cash reserves, intergovernmental grants, and sums advanced to qualify for
intergovernmental grants: (1) Special recreation facilities reserve funds set up by any board of park commissioners or any
municipality for a revolving fund for the repair, replacement or addition to recreational facilities; (2) Enterprise funds set up in
any municipality to account for the financing of self-supporting activities of governmental units which render services on a user
charge basis to the general public, such as municipal utilities engaged in the provision of water, electricity and natural gas and
sanitary sewer systems which are financed by user charges; or (3) Intragovernmental service funds or working capital funds
established in any municipality to finance and account for services and commodities furnished by a designated agency of a
governmental unit to other departments of the same governmental unit such as funds established for central garages and motor
pools, central printing and duplicating services and central purchasing and stores departments. The board of education of any
school district, the board of regents of any municipal university or the board of trustees of any community college may enter
into contracts for teachers and other necessary employees and for continuing operating expenses in excess of the amount of
funds actually on hand for that purpose. The limit of indebtedness provided by this section shall never exceed 100% of the
amount actually expended for school purposes for the last preceding fiscal year during which school was conducted. (c) It shall
be unlawful for any member of the governing body of any municipality, as defined in K.S.A. 10-1101, and amendments thereto,
to knowingly vote for or in any manner aid or promote the entering into of any contract or the creation of any other
indebtedness in violation of the provisions of this section.

10-1116a. Exemptions from cash basis law; municipal utilities; issuance of no-fund warrants; drought emergencies.

The provisions of this act shall not apply to expenditures in excess of current revenues made for municipally owned and
operated utilities out of the fund of such utilities caused by, or resulting from the meeting of, extraordinary emergencies
including drought emergencies. In such cases expenditures in excess of current revenues may be made by declaring an
extraordinary emergency by resolution adopted by the governing body and such resolution shall be published at least once in a
newspaper of general circulation in such city. Thereupon, such governing body may issue interest bearing no-fund warrants on
such utility fund in an amount, including outstanding previously issued no-fund warrants, not to exceed 25% of the revenues
from sales of service of such utility for the preceding year. Such warrants shall be redeemed within three years from date of
issuance and shall bear interest at a rate of not to exceed the maximum rate of interest prescribed by K.S.A. 10-1009, and
amendments thereto. Upon the declaration of a drought emergency, the governing body may issue such warrants for water
system improvement purposes in an amount not to exceed 50% of the revenue received from the sale of water for the preceding
year. Such warrants shall be redeemed within five years from the date of

issuance and shall bear interest at a rate not to exceed the maximum rate of interest prescribed by K.S.A. 10-1009, and
amendments thereto.

10-1116b. Lease, lease-purchase or installment-purchase agreements; agreements for electric interconnection or
transmission facilities; when allowed under cash-basis law.

Nothing in the provisions of K.S.A. 10-1101 et seq., and amendments thereto, shall prohibit a municipality from entering into
(1) an agreement to pay for electric interconnection or transmission facilities or services, (2) a lease agreement, without an
option to buy, or (3) a lease-purchase agreement, if any of such agreements specifically state that the municipality is obligated
only to pay periodic payments or monthly installments under the agreement as may lawfully be made from (a) funds budgeted
and appropriated for that purpose during such municipality's current budget year or (b) funds made available from any lawfully
operated revenue producing source. For the purpose of this act, a lease-purchase agreement shall include a lease with an option
to buy or an installment-purchase agreement.

10-1116c. Lease-purchase agreements; conditions; protest petition and election, when.

Any lease-purchase agreement entered into pursuant to this act shall be subject to the following conditions: (a) If the proposed
agreement is for a term exceeding the current fiscal year of the municipality, it shall be approved by a majority vote of all
members of the governing body. (b) If the proposed agreement involves the acquisition of land or buildings by a municipality
other than a county, school district or community college, is for a term of three or more years, and provides for payments in any
year in excess of 3% of the total amount budgeted by the municipality for expenditure during the current year, excluding debt
service, a notice thereof specifying the purpose and the total of all payments shall be published once each week for two
consecutive weeks in a newspaper of general circulation within such municipality. If, within 30 days following the last
publication of such notice, a petition in opposition to the agreement signed by not less than 5% of the qualified voters of such
municipality is filed with the appropriate county election officer, no such agreement shall take effect unless and until the same is
approved by a majority of the qualified voters of such municipality voting at an election thereon. Any such election shall be
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called and held in accordance with the provisions of K.S.A. 10-120, and amendments thereto, or in accordance with the
provisions of the mail ballot election act. (c) If the municipality is a county, school district or community college and the
proposed agreement involves the acquisition of land or buildings, is for a term exceeding the current fiscal year of the
municipality, and provides for annual payments which in the aggregate exceed $100,000, the governing body of such
municipality first shall adopt a resolution stating its intent to enter into such lease-purchase agreement. The resolution shall
specify the total of all payments to be made pursuant to the agreement and the purpose for which such agreement is to be
entered into. The resolution shall be published once each week for two consecutive weeks in a newspaper of general circulation
within the municipality. If a protest petition signed by not less than 5% of the qualified voters of the municipality, as determined
by the vote for secretary of state at the last general election, is filed with the appropriate county election officer within 30 days
following the last publication of the resolution, no such agreement shall take effect unless approved by a majority of the
qualified voters of the municipality voting at an election thereon. Any such election shall be called and held in the manner
provided by K.S.A. 10-120, and amendments thereto, or in accordance with the provisions of the mail ballot election act. If no
such protest petition is filed within the time

limitation contained herein, the governing body of the municipality may enter into such agreement. If an election is held
pursuant to a protest petition and a majority vote is cast in favor of the proposition, the governing body of the municipality shall
have authority to enter into such agreement. (d) If the proposed agreement is for a term exceeding the current fiscal year of the
municipality, the agreement shall specify the following: (1) The amount or capital cost required to purchase the item if paid for
by cash, (2) Tthe annual average effective interest cost, and (3) The amount included in the payments for service, maintenance,
insurance or other charges exclusive of the capital cost and interest cost.

10-1117. Clerk or secretary; record of moneys; contracts and indebtedness of municipality; records of orders,

warrant checks; exhibition of records upon request; notice.

The clerk or secretary of every municipality shall keep a record of the amount of money in the treasury and each particular
fund and shall keep a record of all indebtedness and contracts creating a liability against the municipality. In such records there
shall be shown the date of the making of the contract or the creation of the debt, the amount of the contract or debt, the time
payable, and the particular fund from which payment is to be made. Such clerk or secretary shall also keep a record of each
order, warrant check or check, drawn on the treasury and paid, giving the date of payment. Such clerk or secretary shall, upon
the request of any person, exhibit such records to such person and any person contracting with the municipality shall be
chargeable with knowledge of what such records contain.

10-1118. Treasurer; record of moneys on hand and in each fund; exhibition of record or statement in writing.

The treasurer of every municipality shall keep a record of the amount of money on hand in the treasury, which record shall
show at all times the amount of money in each particular fund. Such treasurer shall, upon the request of any person, exhibit
such record to such person or give such person a statement in writing, showing the balances on hand in each of the funds of the
municipality.

10-1119. Void contracts and orders.

Any contract entered into between the governing body of any municipality and any person, which violates the provisions of his
act, shall be void, and any order, warrant, check or other evidence of indebtedness drawn on the treasurer of any municipality
in violation of the provisions of this act shall be void.

10-1120. Excess tax levying not basis of protest.

The levying of a tax by any municipality which raises more money than is used or needed for the tax year shall not be the basis
of a protest by any taxpayer and all such protests shall be of no force or effect.

10-1121. Penalties for violations.

Any member of any governing body of any municipality or any clerk or secretary or treasurer of any governing body of any
such municipality who shall knowingly violate any of the provisions of this act shall be guilty of malfeasance in office and shall,
by such violation, be subject to be removed from office and in addition any member of such governing body or clerk or
secretary or treasurer of such municipality who shall violate any of the provisions of this act, or neglect or refuse to perform any
duty herein imposed, shall be deemed guilty of a misdemeanor, and upon conviction thereof in a court of competent
jurisdiction shall be subject to a fine of not less than $10 nor more than $1,000.

10-1122. Invalidity of part.

Should the courts declare any section, clause or provision of this act unconstitutional, the decision shall affect only the section,
clause or provision so declared to be unconstitutional, and shall not affect any other section, clause or provision of this act.

DEBT LIMIT LAW (Kansas Statues Annotated)

10-308. Cities; limitations.

(a) Except as provided in this section and K.S.A. 10-309, and amendments thereto, and in any other statute which specifically
exempts bonds from the statutory limitations on bonded indebtedness, the limitation on bonded indebtedness of cities shall be
governed by this section. The authorized and outstanding bonded indebtedness of any city shall not exceed 30% of the assessed
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valuation of the city. (b) The authorized and outstanding bonded indebtedness of Olathe shall not exceed 35% of the assessed
valuation of the city. The provisions of this subsection shall expire on June 30, 1990. (c) For the purpose of this section,
assessed valuation means the value of all taxable tangible property as certified to the county clerk on the preceding August 25
which includes the assessed valuation of motor vehicles as provided by K.S.A. 10-310, and amendments thereto.

10-309 Limitation on bonded indebtedness of cities; exceptions.

Notwithstanding the provisions of K.S.A. 10-308 and amendments thereto: (a) Bonds issued by any city for the purpose of
acquiring, enlarging, extending or improving any storm or sanitary sewer system; or (b) Bonds issued by any city for the
purpose of acquiring, enlarging, extending or improving any municipal utility; or (c) Bonds issued by any city to pay the cost of
improvements to intersections of streets and alleys or that portion of any street immediately in front of city or school district
property, shall not be included in computing the total bonded indebtedness of the city for the purposes of determining the
limitations on bonded indebtedness provided in K.S.A. 10-308 and amendments thereto.

10-310. Computation of valuation for bonded indebtedness limitation purposes.

The county clerk shall add (1) the taxable value of each motor vehicle, as shown on the application for registration for the
previous year or as otherwise established in the manner prescribed by K.S.A. 79-5105, and amendments thereto, and (2) the
taxable value of motor vehicles established in the manner prescribed by K.S.A. 79-1022, and amendments thereto, to the
equalized assessed tangible valuation on the tax roll of each taxing subdivision in which such motor vehicle has acquired tax
situs. The resulting total shall constitute the equalized assessed tangible valuation of the taxing subdivision for the computation
of limitations upon bonded indebtedness and for all other purposes except the levying of taxes and the computation of
limitations thereon.

10-311. Revenue bonds and municipality, defined; revenue bonds excluded from computation of bonded indebtedness.

(a) "Revenue bonds" mean bonds issued by any municipality to be paid from the revenue derived from the operation of a
publicly owned utility, instrumentality or facility of a revenue producing character, or which are not general obligations of the
issuing municipality. (b) "Municipality" means any city, county, municipal or quasimunicipal corporation or other political
subdivision of the state authorized to issue revenue bonds. (c) Revenue bonds issued by a municipality shall not be included in
computing the total bonded indebtedness of such municipality for the purpose of determining the limitations on bonded
indebtedness of such municipality.

10-427a. Same; conditions and limitations; proceeds, disposition and investment.

(a) Refunding bonds issued under the authority of K.S.A. 10-427, and amendments thereto, may be sold or exchanged for the
bonds being refunded either as a whole or in installments at any time either at, before or after the maturity of the bonds being
refunded. Such bonds shall be exempt from statutory limitations of bonded indebtedness and shall not be included in computing
the total bonded indebtedness of the municipality for the purpose of applying any statute limiting the bonded indebtedness of
the municipality. (b) If refunding bonds are sold more than six months prior to the maturity or earliest prior redemption date of
the bonds being refunded, the proceeds derived from the sale, together with any other moneys on hand, shall be placed in
escrow under a trust agreement with a Kansas bank having full trust powers. The proceeds and moneys shall be invested in
direct obligations of, or obligations the principal of and the interest on which are unconditionally guaranteed by, the United
States of America or municipal obligations which are secured by direct obligations of the United States of America, and which
shall mature or be subject to redemption by the holders thereof not later than the respective dates when the proceeds of the
obligations together with the interest accruing thereon and any other moneys or investments held in escrow will be required for
the purposes intended. The trust agreement shall pledge or assign the moneys and investments held in trust for the payment of
the principal of the bonds being refunded and may pledge or assign the moneys and investments held in trust for the payment of
the interest on the bonds being refunded and any redemption premium thereon. The trust agreement may pledge or assign any
of the obligations or other moneys or investments, or interest accruing thereon, held in trust, which are in excess of the amount
of the obligations and other moneys and investments held which is equal to the amount of the principal of the bonds to be
refunded which comes due on the date for which the bonds may have been called for redemption or irrevocable instructions to
call bonds for redemption have been given and any redemption premium thereon, for the payment of the principal of and
interest on any or all of the refunding bonds and any redemption premium thereon, and shall contain provisions for protecting
and enforcing the rights and remedies of the holders of the bonds.




